Bass Avenue Property FAQs

1.

What properties are being purchased? 1308 Bass Ave is a house, which is
currently leased through July 2026. 1304 and 1306 Bass Ave are apartment
buildings. 1304 has two 3-bedroom units and 1306 has one 3-bedroom unit and
four 2-bedroom units. The congregation has approved the purchase of the 1308
Bass Ave property. We are now seeking approval to proceed with the purchase of
the apartment properties.

Why are we purchasing these properties now? There are anonymous donors with
a heart for extending our ministry to current and future generations. They believe
that acquiring these properties will help Campus Lutheran to further our ministry in
the community, especially to reach and engage more young people. The donors
have negotiated with the owners of both properties and have made offers that were
accepted. The donors will donate the amount of both purchase prices to Campus
and Campus will make the purchase of the properties.

What will we do with these properties? The current plan is to eventually use both
properties as college student housing. This would be in a model similar to Christian
Campus House but geared toward Lutheran students. You can learn about the
ministry of Christian Campus House here: mizzoucch.org/about. Forthe short
term, we would continue with the existing lease agreements, then gradually
transition to the model mentioned above. One of the apartments may also serve as
housing for our DCE intern.

How will we maintain these properties? A member of our congregation has
volunteered to be the property manager/facility maintenance person, but we may
need to contract some of the maintenance services. We also may need to add a
staff position to manage the ministry aspect as we transition to the “Lutheran
Campus House” model. Keep in mind that these properties are now producing
significant income, so that will pay for property management and be a financial
blessing to our ministries.

What is the potential rental income? The house rents for $2100 per month. The
apartments rent for $600 per bedroom for the 3-bedroom units and $450 per
bedroom for the 2-bedroom units. The three 3-bedroom units each rent for $1800
per month ($5400 for the 3). The four 2-bedroom units each rent for $900 per month
($3600 for the 4). So, the total monthly income from the apartment rent is $9000 per
month.

Will the rental income be taxable, or jeopardize our tax-exempt status? We
believe this rental income will not jeopardize our tax-exempt status because it will


https://www.mizzoucch.org/about

be related to our ministry. These properties should also be exempt from property tax
when owned by the church.

. How will we insure the properties? We are in contact with the company that

insures our church property, Loomis Insurance. They believe we should be able to
add these two properties to that policy.

. How is renting church property related to the church’s mission? We believe this

will allow us to enhance our ministry to college students, and perhaps to
international students. It may also enhance our visibility in the community and thus
draw interest from people who would not have considered learning about our
mission before.

. Is acquiring these properties the right thing to do? Our church leadership
strongly believes that God is leading us on this path to a new expanded ministry.

The gift of the financial resources from anonymous donors is a wonderful blessing to
our congregation and is an example of the loving and giving hearts of all members of
Campus Lutheran. We should all pray that we will use these resources to the glory
of God, and that by the grace of God, we will be able to more effectively live and
share the transforming love of Christ.



